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Chart of the Day: U.S. Oil Production by the Numbers

Kelsey Harris /| @KelsRenHar / December 02,2014 / 6 comments
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As news stirs around OPEC’s decision to not cut oil production, we’ve pulled
together the chart below with a closer look at the surging production in the
United States.

Energy expert Nick Loris, the Herbert and Joyce Morgan fellow at The Heritage
Foundation, argues that even if OPEC had decided to cut oil production, it
wouldn’t be a big deal. That’s because the United States is becoming a large
player in the global oil market. This chart explains why.

>>>Read More: Even If OPEC Had Decided to Cut Oil Production, It
Wouldn’t Be a Huge Deal.

U.S. Oil Production by the Numbers
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Feeling Better at the Pump? Since 2008,  Congress’ Sneaky Tactic to Grab More Even If OPEC Had Decided to Cut Oil
America’s Oil Supply Has Grown by 500  Land for the Government Production, It Wouldn’t Be a Huge Deal.
Here's Why.
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] § Bradford Smith - Director of Operations at Audio Design Experts
4 The problem with this is cost to produce, not the amount we are producing. If OFEC
.

can make the US production unprofitable, they win. Most OFEC countries have a
costto produce of almost zero. There are a few wells in Saudi Arabia that basically
pump themselves.

S0, what OPEC ittrying to do is lower the price until US producers can't afford to
lkkeep pumping... then raise it when everyone else goes out of business.
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E=E= Allen Thomas - % Top Commenter - Software Engineer - Testing at HP
You're exactly right. The question is "how long can the Saudis do this
before the damage to their economy is unbearable?” | know they can

produce without a loss for long time.._but they are irresponsible with how

they spendfinvest their profits. Part of those profits buy off radicals within

their boarders. The plan could backfire and this unpopular regime could
be atrisk...and the country could Qo back to the 10th century.
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oF Bradford Smith - Director of Operations at Audio Design Experts
4 Allen Thomas Some would argue that the KSA is already in the 10th
century. The heavily patrimaonial system is very risky. | agree that they
putthings at risk. | think the bigger concern is Russia, since their
economic growth is based on $100/bl oil. But, they seem to have
convinced the OPEC team that hurting the US is warth hurting
themselves.
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'Y Simon Percival - % Top Commenter - Various at SelFEmployed

L’ Bradford Smith, great job! Interesting thought about Russia's
maotivations. Time will tell, particularly iffwhen the US announces plans
to begin shipping NG to Europe.
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o= Jeff Vanderveen - Grand Rapids, Michigan
m | read an article an this today stating that the Saudis have really built up a8 nanny

state with their profits and that it is this that they "cannot” stand not to finance for
very lang, so while they can produce a barrel of oil for 10% of what it costs the US
best efforts, the lowered revenue from falling il prices really puts them in a pickle.
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e Jeff Vanderveen - Grand Rapids, Michigan
m hitpfewewr. marketwatch.comifstonylopec-is-wrong-to-think-it-can-outlast-us-on-ail-

prices-2014-12-02 ?dist=afterbell
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